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Objectives of Public Limited Company Accounting

Understanding the objectives of public limited company accounting is vital for stakeholders,
management, investors, and regulatory bodies. Public limited companies (PLCs) operate in a
complex environment that demands transparency, accountability, and effective financial
management. The accounting practices adopted by these organizations are designed to serve
multiple critical objectives that ensure their sustainable growth, compliance with legal requirements,
and maintenance of stakeholders? trust. In this article, we explore the primary objectives of public
limited company accounting, their significance, and how they contribute to the overall health and
success of a PLC.

Primary Objectives of Public Limited Company Accounting

The core objectives of accounting in a public limited company revolve around providing accurate
financial information, ensuring legal compliance, facilitating decision-making, and fostering
stakeholder confidence. These objectives are interconnected and collectively help in maintaining the
transparent functioning of the company.

1. Providing Accurate and Relevant Financial Information

One of the fundamental objectives of public limited company accounting is to prepare and present
accurate and relevant financial data. This information forms the basis for various decisions by
management, shareholders, creditors, and regulatory bodies.

- Financial Statements: Accounting aims to produce financial statements such as the balance
sheet, income statement, cash flow statement, and statement of changes in equity, which reflect the
company's financial position and performance.

- Reliability: Ensuring that the data is free from material misstatement and faithfully represents
the company's financial health.

- Relevance: Providing timely information that can influence decision-making processes.

Accurate financial reporting helps stakeholders assess the company?s profitability, liquidity, and
long-term viability, which are essential for making informed investment and lending decisions.
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2. Ensuring Legal and Regulatory Compliance

Public limited companies are subjected to extensive legal and regulatory frameworks, including
statutes like the Companies Act, securities regulations, and accounting standards such as IFRS or
GAAP.

- Adherence to Laws: Ensuring that financial practices and reporting comply with relevant laws
and regulations.

- Transparency: Promoting transparency in financial disclosures to avoid legal penalties and
maintain public trust.

- Audit and Inspection: Facilitating audits and inspections by regulatory agencies to verify
compliance.

Compliance not only avoids legal penalties but also enhances the company?s reputation and
credibility in the financial markets.

3. Facilitating Effective Decision-Making

Accounting provides vital information that aids management in making strategic, operational, and
financial decisions.

- Planning and Budgeting: Financial data supports the formulation of budgets and strategic
plans.

- Performance Evaluation: Analyzing financial results to evaluate the efficiency of operations
and managerial performance.

- Investment Decisions: Assessing profitability and risk to guide investment opportunities and
resource allocation.

- Cost Control: Identifying cost centers and controlling expenses for better profitability.

Effective decision-making driven by sound accounting information contributes to the company's
growth and competitiveness.

4. Ensuring Accountability and Transparency

Public limited companies are accountable to their shareholders and the general public. Accounting
plays a crucial role in ensuring this accountability.

- Stakeholder Assurance: Providing investors and creditors with transparent financial reports
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that depict the company?s true financial position.
- Internal Control: Establishing systems to monitor and control financial activities.
- Reducing Fraud: Implementing procedures that minimize the risk of financial misappropriation.

Transparency through accurate reporting fosters trust among stakeholders, which is vital for
attracting investment and maintaining market reputation.

5. Assisting in Capital Formation and Fundraising
Public limited companies often require substantial capital to fund expansion and operations.

Effective accounting helps in attracting investors and raising funds.

- Financial Credibility: Demonstrating the company?s financial stability and profitability.

- Shareholders? Reports: Providing detailed disclosures to persuade investors and lenders.

- Dividend Policy: Informing dividend decisions based on profit distribution and retained
earnings.

Clear and trustworthy financial statements are essential for raising capital in the equity markets or
through debt instruments.

Additional Objectives of Public Limited Company Accounting

Beyond the primary objectives, there are several supplementary goals that align with the overall
purpose of accounting in a PLC.

1. Promoting Financial Planning and Control

Accounting supports long-term financial planning by analyzing past performance and forecasting
future financial trends. It also enables effective control over financial resources, ensuring that
company objectives are met efficiently.

2. Facilitating Taxation and Compliance with Tax Laws

Accurate accounting helps in calculating taxable income correctly and ensuring timely payment of
taxes, thereby avoiding penalties and fostering good relations with tax authorities.

3. Supporting Mergers, Acquisitions, and Other Corporate Actions

Financial data provided through accounting is critical during mergers, acquisitions, or restructuring,
as it helps assess the value and financial health of entities involved.
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4. Enhancing Corporate Governance

Good accounting practices underpin strong corporate governance by ensuring that financial
reporting is transparent, accurate, and timely, thus promoting ethical management and
accountability.

Conclusion

The objectives of public limited company accounting are multifaceted, focusing on delivering
accurate financial information, ensuring legal compliance, facilitating decision-making, promoting
transparency, and supporting capital formation. These objectives are essential for maintaining
stakeholder trust, ensuring regulatory adherence, and fostering sustainable growth. As public limited
companies operate within a highly regulated environment, their accounting systems must be robust,
transparent, and aligned with best practices to meet these diverse objectives effectively. By fulfilling
these objectives, public limited companies can strengthen their market position, attract investment,
and ensure long-term success in a competitive global economy.

Objectives of Public Limited Company Accounting

Understanding the objectives of public limited company accounting is essential for grasping how
these organizations operate within the financial landscape. Public limited companies (PLCs) are
entities that offer shares to the public and are often subject to rigorous regulatory standards. Their
accounting functions are vital not only for internal management but also for external stakeholders
such as investors, creditors, regulators, and the general public. This comprehensive review aims to
explore the core objectives of accounting in PLCs, emphasizing its multifaceted roles and
significance.

Introduction to Public Limited Company Accounting

A public limited company (PLC) is a business entity whose shares are publicly traded on stock
exchanges, providing access to a broad investor base. Given their scale and regulatory
environment, accounting in PLCs serves several critical objectives, ensuring transparency,
accountability, and strategic decision-making.

The primary objectives of PLC accounting can be broadly categorized into:

- Providing relevant financial information

- Ensuring legal compliance

- Facilitating effective management control

- Promoting transparency and stakeholder confidence
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- Supporting taxation and regulatory requirements
- Assisting in financial planning and decision-making

Core Objectives of Public Limited Company Accounting
1. To Provide Accurate and Reliable Financial Information

At its core, accounting aims to generate precise and trustworthy financial data. For PLCs, this
involves:

- Recording all financial transactions systematically

- Preparing financial statements such as the balance sheet, income statement, cash flow
statement, and statement of changes in equity

- Ensuring that these reports reflect the true financial position and performance of the company

Importance:

- Investors rely on these reports to make informed investment decisions.
- Creditors assess the company's ability to meet debt obligations.
- Regulators verify compliance with financial reporting standards.

Key Considerations:

- Use of Generally Accepted Accounting Principles (GAAP) or International Financial Reporting
Standards (IFRS)

- Internal controls to prevent fraud and errors

- Regular audits to ensure reliability

2. To Ensure Legal and Regulatory Compliance

Public limited companies are bound by various laws and regulations governing their financial
reporting:

- Companies Act (or equivalent national legislation)

- Securities and Exchange Commission (SEC) regulations
- Listing requirements of stock exchanges

- Tax laws
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Objectives within this context:

- Preparation of statutory financial statements within prescribed timelines
- Submission of financial reports to regulatory bodies
- Maintaining proper books of accounts to facilitate audits and inspections
Significance:
- Avoidance of penalties, fines, or legal actions
- Maintaining good standing with regulatory authorities
- Ensuring transparency for stakeholders
3. To Assist Management in Planning and Control
Accounting information is vital for managerial decision-making. Objectives include:
- Budgeting and forecasting future performance
- Cost control and reduction strategies
- Evaluating departmental performance
- Making investment and financing decisions
How accounting supports this:
- Cost accounting techniques help identify profitable and unprofitable segments
- Variance analysis compares actual performance against budgets
- Financial ratios aid in assessing liquidity, profitability, and solvency
4. To Promote Transparency and Stakeholder Confidence
Transparency is fundamental to maintaining investor trust in PLCs. The objectives encompass:
- Disclosing accurate financial results
- Providing timely information about company performance and prospects

- Facilitating shareholder voting and corporate governance

Stakeholders benefiting include:
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- Shareholders and investors

- Creditors and lenders

- Employees

- Customers and suppliers

- The general public and government bodies

Outcome:
- Enhanced reputation
- Increased investor interest and confidence
- Better access to capital markets
5. To Support Taxation and Fiscal Responsibilities
Accounting functions also aim to fulfill the company's obligations concerning taxes:
- Calculation of taxable income
- Preparation of tax returns
- Ensuring compliance with tax laws and regulations
Objectives:
- Accurate reporting to avoid penalties
- Planning for tax liabilities to optimize cash flows
- Utilizing tax incentives or benefits available
6. To Facilitate Financial Analysis and Investment Appraisal
Financial statements prepared through accounting serve as tools for analysis:
- Evaluating the company's financial health over time
- Comparing performance against industry benchmarks

- Assisting in mergers, acquisitions, or divestitures

In practice:
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- Use of financial ratios such as debt-to-equity, return on equity, and earnings per share
- Conducting trend analysis to identify growth patterns

7. To Ensure Proper Record-Keeping for Audit and Historical Data
Maintaining comprehensive records is essential for:

- Internal audits and reviews

- External audits by third-party auditors

- Historical analysis for strategic planning
Objectives include:

- Documenting all transactions with proper supporting evidence
- Preserving records for statutory periods as required by law

Deep Dive into Specific Objectives

Transparency and Accountability

In the context of PLCs, transparency involves more than just accurate reporting?it encompasses
openness about financial health and governance practices. This fosters accountability to

shareholders and the public, mitigating risks of fraud or mismanagement.

Methods to promote transparency:

- Publishing annual reports and interim financial statements
- Engaging in corporate social responsibility disclosures
- Implementing corporate governance standards

Stakeholder Management
Accounting ensures that diverse stakeholder interests are balanced by providing relevant financial
insights. Clear financial reporting helps shareholders assess value, while creditors evaluate risk, and

regulators monitor compliance.

Key aspects:
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- Timely disclosure of material information
- Clear communication of risks and opportunities
- Disclosures aligned with international standards

Risk Management and Internal Control
Accurate accounting information helps identify potential risks, such as liquidity shortages or credit
risks. Proper internal controls embedded within accounting systems safeguard assets and ensure
data integrity.
Objectives include:

- Detecting errors or fraudulent activities early

- Ensuring segregation of duties
- Regular reconciliation and review procedures

Supporting Strategic Decision-Making
Accounting data provides the foundation for strategic planning. For PLCs aiming for growth or

diversification:

- Investment appraisals based on projected cash flows
- Scenario analysis for different business strategies
- Capital budgeting decisions

Outcome:

Well-informed strategic decisions that enhance long-term sustainability and shareholder value.
Challenges in Achieving the Objectives

While the objectives of PLC accounting are well-defined, achieving them involves navigating several

challenges:

- Complexity of large-scale financial transactions

- Rapid changes in accounting standards

- Ensuring data security and confidentiality

- Balancing transparency with competitive sensitivities
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- Managing costs associated with comprehensive accounting systems

Addressing these challenges requires robust internal controls, ongoing staff training, and leveraging
technological advancements such as ERP systems and automation.

Conclusion

The objectives of public limited company accounting are multifaceted, aiming to serve the
company's internal management needs while ensuring compliance and transparency to external
stakeholders. These objectives underpin the company's credibility, facilitate strategic growth, and
foster investor confidence. Effective accounting practices enable PLCs to operate efficiently,
maintain legal and ethical standards, and contribute positively to the economy by providing reliable
financial information.

Ensuring that these objectives are met requires a committed approach to maintaining high-quality
accounting standards, embracing technological innovations, and fostering a culture of transparency
and accountability. As public limited companies continue to evolve within dynamic economic
environments, their accounting functions will remain central to their success and sustainability.

QuestionAnswer What are the primary objectives of accounting in a public limited company? The
primary objectives of accounting in a public limited company are to provide accurate financial
information for decision-making, ensure transparency for stakeholders, facilitate compliance with
legal requirements, monitor financial performance, and support effective management of resources.
How does accounting help in achieving the objectives of a public limited company? Accounting
helps achieve these objectives by systematically recording, summarizing, and analyzing financial
transactions, which aids in preparing reliable financial statements, ensuring accountability, and
enabling informed strategic decisions. Why is transparency a key objective of accounting in public
limited companies? Transparency is essential to build trust among shareholders, investors,
regulators, and the public by providing clear and truthful financial information about the company's
financial health and activities. In what ways does accounting support legal compliance for public
limited companies? Accounting supports legal compliance by ensuring adherence to statutory
reporting standards, preparing accurate financial statements, and maintaining proper records
required by law for auditing and regulatory filings. How does accounting facilitate stakeholder
decision-making in a public limited company? Accounting provides stakeholders with critical financial
data, such as profitability, liquidity, and solvency ratios, enabling them to make informed decisions
regarding investments, lending, and governance. What role does accounting play in the long-term
sustainability of a public limited company? Accounting helps ensure long-term sustainability by
monitoring financial performance, identifying areas for improvement, managing risks, and supporting
strategic planning to achieve sustainable growth.

Related keywords: public limited company, financial reporting, corporate governance, shareholder
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interests, financial statements, compliance, transparency, statutory requirements, accounting
standards, corporate accountability

Meaning nature and scope of public administration

Meaning, Nature, and Scope of Public Administration

Public administration is a vital discipline that plays a crucial role in the functioning of governments
and the delivery of public services. It serves as the backbone of the administrative machinery that
implements policies, manages resources, and ensures the well-being of citizens. Understanding the
meaning, nature, and scope of public administration is essential for comprehending how
governments operate and how public policies translate into tangible benefits for society.

Introduction to Public Administration

Public administration encompasses the organized activities involved in implementing government
policies and programs. It bridges the gap between political decisions and their execution, ensuring
that public objectives are achieved efficiently and effectively. As a multidisciplinary field, public
administration draws from political science, management, sociology, economics, and law to
formulate systems that facilitate good governance.

Meaning of Public Administration
Definition and Perspectives

The term 'public administration' refers to the implementation of government policies and the
management of public agencies. It is fundamentally concerned with the organization, direction, and
control of government activities. Various scholars have offered definitions that highlight different
facets of public administration:

- Woodrow Wilson (1887): "Public administration is detailed and systematic execution of public
law." He emphasized the administrative aspect of government as distinct from politics.

- Luther Gulick (1937): "Public administration is the executive arm of government which
translates policies into actions."

- W. F. Willoughby (1927): "Public administration is the art and science of management as
applied to the administrative affairs of government.”
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Key Elements of Public Administration

Based on these definitions, the core elements of public administration include:

- Implementation of laws and policies

- Management of public resources and services
- Organization of government agencies

- Decision-making and policy formulation

- Accountability and transparency in governance

Nature of Public Administration
Characteristics of Public Administration

The nature of public administration is shaped by its distinct features, which set it apart from private
management and other fields. The key characteristics include:

- Public Service Orientation: Its primary goal is to serve the public interest and promote welfare.

- Political Neutrality: Administrators are expected to implement policies without bias or partisan
influence.

- Legal Framework: Public administration operates within a framework of laws, regulations, and
procedures.

- Accountability and Responsibility: It is accountable to elected representatives and the public.

- Complexity and Diversity: It manages a wide range of services across different sectors, often
involving complex organizational structures.

Distinctive Features of Public Administration
Compared to private management, public administration exhibits unique features such as:
- Focus on public interest rather than profit
- Decision-making influenced by political considerations
- Greater emphasis on accountability, transparency, and fairness
- Adherence to legal and constitutional boundaries

Evolution of the Nature of Public Administration

The nature of public administration has evolved over time, reflecting changes in governance,
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technology, and societal expectations. From the traditional 'Rule of Law' approach to the modern
emphasis on Good Governance and New Public Management, its characteristics continue to adapt.

Scope of Public Administration
Areas Covered by Public Administration

The scope of public administration is broad and encompasses various functions and activities
essential for effective governance. These include:

- Administrative Functions: Organization, staffing, budgeting, and management of public
agencies.

- Policy Formulation and Implementation: Developing policies and ensuring their execution.

- Financial Administration: Budgeting, accounting, and financial management of public funds.

- Personnel Administration: Recruitment, training, and management of civil servants.

- Development Administration: Planning and executing development projects for economic and
social progress.

- Public Relations and Communication: Maintaining transparency and engaging with citizens.

Scope in Different Contexts

The scope of public administration varies depending on the country, administrative system, and level
of government (central, state, local). It also includes:

- Urban and Rural Administration: Managing city governance and rural development programs.

- International Public Administration: Managing international organizations, diplomacy, and
global issues.

- Non-Governmental Public Administration: Involvement of NGOs, private-public partnerships,
and civil society organizations.

Modern Dimensions of Scope

In the contemporary context, the scope of public administration has expanded to include:
- Digital Governance and E-Governance
- Environmental Management and Sustainability

- Public Policy Analysis and Evaluation
- Social Justice and Inclusive Development
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- Smart Cities and Urban Planning

Conclusion

The meaning, nature, and scope of public administration collectively form the foundation for
understanding how governments serve the public. Its significance lies in efficient policy
implementation, resource management, and promoting the overall development of society. As the
world advances technologically and socially, the scope of public administration continues to
broaden, encompassing new challenges and opportunities for effective governance. Recognizing its
characteristics and areas of influence helps in fostering transparent, accountable, and responsive
administrative systems that are vital for sustainable development and good governance.

Meaning, Nature, and Scope of Public Administration

Public administration is a vital discipline that plays a crucial role in shaping the functioning of
government and society at large. It bridges the gap between political ideologies and practical
governance, ensuring policies are implemented effectively and public interests are served efficiently.
To fully appreciate its significance, it is essential to understand its meaning, core nature, and the
expansive scope it encompasses.

Understanding the Meaning of Public Administration

Public administration can be understood through various perspectives, each highlighting different
facets of the discipline. At its core, it is the art and science of managing public programs and
implementing government policies.

Definitions and Interpretations

- Traditional View: Public administration is the implementation of government policies and the
management of public agencies. It involves organizing, directing, and controlling government
operations to serve the public interest.

- Modern View: It is the study and practice of how government policies are formulated and
executed, emphasizing efficiency, accountability, and responsiveness to citizens? needs.

- Key Definitions:
- Woodrow Wilson (1887): "Public administration is detailed and systematic execution of public
law."
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- Luther Gulick (1937): "Public administration is the organization of men and machines so that the
current needs of society may be satisfied with the least possible waste."

- Shafritz and Russell: "Public administration is the implementation of government policy, or, more
broadly, the management of public affairs."

Core Elements in the Meaning of Public Administration

- Implementation of Policies: Turning legislative acts into actionable programs.

- Management of Public Resources: Ensuring efficient utilization of financial, human, and material
resources.

- Service Delivery: Providing essential services such as health, education, transportation, and
welfare.

- Accountability and Transparency: Ensuring government actions are open to scrutiny and
responsible to the public.

- Legal Framework: Operating within the boundaries of laws, regulations, and ethical standards.

Nature of Public Administration

Understanding its nature helps delineate what public administration truly involves and how it differs
from other disciplines like business management.

Characteristics of Public Administration

- Public Interest Focus: Unlike private management, public administration prioritizes serving the
collective good.

- Political and Administrative Interface: It operates at the intersection of politics and
administration, often influencing and being influenced by political processes.

- Legal and Ethical Constraints: It functions within a legal framework and adheres to ethical
standards, ensuring fairness and justice.

- Decision-Making in Uncertainty: It often deals with complex, uncertain, and conflicting interests,
requiring judicious decision-making.

- Accountability and Responsibility: Public administrators are accountable to elected
representatives and the public.

Distinctive Features of Public Administration

- Non-Profit Orientation: The primary goal is service rather than profit.
- Bureaucratic Structure: It often involves hierarchical and procedural structures designed for
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stability and consistency.
- Public Service Motivation: Employees are motivated by a desire to serve society rather than
personal gain.
- Complexity and Diversity: It handles diverse functions across various sectors such as health,
defense, education, and welfare.
Differences from Private Management
| Aspect | Public Administration | Private Management |
R oo |
| Goal | Public service and social welfare | Profit maximization |
| Accountability | To the public, elected representatives | To shareholders and owners |
| Legal framework | Governed by laws, regulations | Governed by market forces and private laws |
| Resource focus | Public resources | Private capital |

Scope of Public Administration

The scope of public administration is vast and multifaceted, reflecting the extensive role it plays in
governance and society.

Functional Scope

- Policy Formulation and Planning

- Setting goals and objectives for government programs.
- Developing strategies for socio-economic development.

- Organizational Management

- Structuring government departments and agencies.
- Staffing, delegation, and coordination among various units.
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- Financial Administration

- Budgeting, accounting, and financial control.
- Ensuring judicious use of public funds.

- Personnel Administration

- Recruitment, training, and development of civil servants.
- Maintaining discipline and motivation within public services.

- Public Relations and Communication

- Engaging with citizens and other stakeholders.
- Promoting transparency and accountability.

- Implementation of Laws and Policies

- Ensuring laws and policies are executed effectively at all levels.

- Development Administration

- Focusing on socio-economic development projects.

- Addressing issues of poverty, health, education, and infrastructure.

Institutional Scope

- Covering various government agencies, ministries, local bodies, and public enterprises.

- Overseeing institutions like police, judiciary, public health, and educational bodies.

Geographical and Demographic Scope
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- Operating across different levels of government: central, state, regional, and local.
- Addressing the needs of diverse populations, including marginalized and vulnerable groups.

Contemporary Expansions in Scope

- Globalization: Managing transnational issues like climate change, international trade, and
security.

- E-Governance: Incorporating digital technologies for better service delivery.

- Sustainable Development: Integrating environmental concerns into policy and administration.

- Public-Private Partnerships: Collaborating with private entities for infrastructure and service
projects.

- Crisis Management: Handling emergencies like pandemics, natural disasters, and security
threats.

Deep Dive into Key Aspects of Public Administration
Role of Public Administration in Governance

Public administration is integral to governance, facilitating the translation of policies into tangible
services. It ensures that governments are accountable and responsive to the citizens' needs.

- Policy Implementation: Effective execution of policies determines their success or failure.

- Service Delivery: Public administration ensures the provision of essential services, improving
quality of life.

- Regulation and Control: It enforces laws and regulations to maintain social order.

- Social Equity: Strives to reduce disparities and promote social justice through targeted
programs.

Challenges and Emerging Trends

- Corruption and Bureaucratic Red Tape: Addressing inefficiencies and unethical practices.

- Technological Integration: Leveraging ICT to improve transparency, efficiency, and citizen
participation.

- Decentralization: Empowering local bodies for better governance.

- Inclusiveness: Ensuring marginalized groups are represented and served.

- Environmental Sustainability: Incorporating ecological considerations into policy-making.

Public Administration and Political System
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While closely linked with politics, public administration maintains an apolitical stance in its
operational functions. It provides continuity and stability, even as political leadership changes.

- Policy vs. Implementation: Politics formulates policies; administration implements them.

- Neutrality: Civil servants operate without political bias.

- Accountability Mechanisms: Administrative decisions are subject to legal and procedural
checks.

Relevance of Public Administration in Contemporary Society

In a rapidly changing world, public administration remains crucial for:

- Managing complex socio-economic challenges.

- Promoting sustainable development.

- Facilitating democratic participation.

- Ensuring effective disaster and emergency management.
- Enhancing transparency and combating corruption.

Conclusion

Public administration is a dynamic, multifaceted discipline essential for the smooth functioning of
modern governments. Its meaning encapsulates the implementation of policies, management of
public resources, and delivery of services, all aimed at serving the collective interest. Its nature
reflects its unique characteristics?public service orientation, legal and ethical constraints, and its
interface with politics?distinguishing it from private management.

The scope of public administration is extensive, covering policy formulation, organizational
management, financial oversight, personnel administration, and more. As society evolves, so does
the field, embracing technological advancements, globalization, and the imperatives of sustainable
development.

Understanding the depth and breadth of public administration is vital for anyone involved in
governance, policy-making, or public service. It underscores the importance of integrity, efficiency,
and responsiveness in managing the complex tapestry of societal needs. As challenges grow and
societies become more interconnected, the role of public administration becomes even more critical
in fostering equitable, transparent, and effective governance systems worldwide.

QuestionAnswer What is the meaning of public administration? Public administration refers to the
implementation of government policies, management of public agencies, and the provision of public
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services to citizens. It involves organizing, directing, and controlling government operations to
achieve societal goals. How is the scope of public administration defined? The scope of public
administration includes policy formulation, decision-making, implementation of government
programs, financial management, human resource management, and ensuring accountability in
public service delivery. It covers all activities related to managing public affairs. What is the
significance of understanding the nature of public administration? Understanding the nature of public
administration helps in recognizing its role as a field that combines principles of management,
politics, and law. It aids in improving efficiency, transparency, and responsiveness of government
institutions. In what ways does public administration differ from private management? Public
administration differs from private management primarily in its objectives?public administration aims
to serve the public interest and ensure social equity, whereas private management focuses on profit
maximization. Additionally, public administration is subject to greater accountability and
transparency requirements. Why is the scope of public administration considered dynamic? The
scope of public administration is considered dynamic because it evolves with societal changes,
technological advancements, and shifting governance needs, expanding to include new areas such
as e-governance, public policy analysis, and global cooperation. What are the main functions of
public administration? The main functions of public administration include policy formulation, policy
implementation, service delivery, regulation, and public resource management, all aimed at
promoting the welfare of society and ensuring good governance.
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