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Ongc Vendor Registration Form Latest Edition

ONGC vendor registration form is a crucial document for suppliers and service providers aspiring
to do business with Oil and Natural Gas Corporation Limited (ONGC), one of India's largest and
most prominent oil and gas exploration and production companies. Registering as a vendor with
ONGC opens up opportunities to participate in various procurement activities, supply chain
contracts, and service agreements. The process of vendor registration is designed to streamline
procurement, ensure transparency, and create a fair platform for all potential vendors. In this
comprehensive guide, we will explore the significance of the ONGC vendor registration form, the
step-by-step registration process, essential documents required, tips to successfully complete your
registration, and frequently asked questions to assist vendors in navigating this vital process with
confidence.

Understanding the Importance of the ONGC Vendor Registration
Form

The ONGC vendor registration form serves as the initial step for businesses seeking to establish a
formal relationship with the company. By registering as a vendor, companies demonstrate their
credibility, compliance with industry standards, and readiness to engage in contractual work. The
benefits of completing the ONGC vendor registration form include:

- Access to ONGC's procurement opportunities across various categories such as goods,
services, and works.

- Increased visibility among ONGC?s procurement teams and project managers.
- Streamlined tendering and bidding processes through the ONGC Vendor Portal.
- Opportunities to participate in auctions, tenders, and direct procurement.
- Building a professional profile that can be leveraged for future business expansions.

A well-maintained and complete vendor profile can significantly improve a company's chances of
winning contracts and establishing long-term partnerships with ONGC.

Step-by-Step Guide to ONGC Vendor Registration Process

Registering as an ONGC vendor involves several steps designed to gather relevant business
information and ensure compliance with the company's standards. Here?s a detailed overview:

1. Visit the Official ONGC Vendor Registration Portal
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The first step is to access the official ONGC vendor registration portal. The portal is the central
platform for submitting registration requests, updating details, and managing vendor profiles. The
URL is typically available on the official ONGC website or through the ONGC e-procurement portal.

2. Register as a New Vendor

On the portal, click on the ?New Vendor Registration? link. You will be prompted to provide basic
information such as:

- Company Name
- Business Type (Proprietorship, Partnership, Limited Company, etc.)
- Contact Details (Address, Phone Number, Email)
- PAN Number and GST Details
- Bank Account Information

Ensure that all details are accurate and match the official documents to prevent delays in
verification.

3. Fill in the ONGC Vendor Registration Form

Once registered, you need to fill out the detailed vendor registration form, which includes:

- Company Profile: Description of your business, years of operation, core competencies.
- Documentation Details: Upload scanned copies of required documents.
- Product/Service Categories: Select categories relevant to your business offering.
- Previous Experience: Details of past projects, clients, and certifications.
- Compliance and Quality Certifications: ISO, BIS, or other relevant standards.

4. Upload Supporting Documents

The registration process requires uploading various supporting documents to verify your credentials.
Typical documents include:

- Certificate of Incorporation / Business Registration Certificate
- GST Registration Certificate
- PAN Card
- Bank Details (Cancelled Cheque / Bank Statement)
- ISO or other quality certifications, if available
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- Previous work orders or experience certificates
- Address proof and contact details

All files should be clear and legible, complying with the specified size and format requirements.

5. Submit the Application and Await Verification

After completing the form and uploading documents, review all details carefully before submitting.
ONGC?s procurement team will then verify the information, conduct background checks, and
validate the documents. This process might take a few days to a few weeks, depending on the
completeness of your application and the verification process.

6. Vendor Approval and Profile Activation

Upon successful verification, your vendor profile will be activated in the ONGC database. You will
receive notification via email or through the portal. Your vendor ID and login credentials will be
provided, enabling you to participate in tenders and procurement activities directly.

Essential Documents Required for ONGC Vendor Registration

To ensure a smooth registration process, vendors must prepare and submit the following essential
documents:

- Company Registration Certificate: Proof of business registration or incorporation.
- PAN Card: Permanent Account Number issued by the Income Tax Department.
- GST Registration Certificate: Goods and Services Tax registration proof.
- Bank Details: Cancelled cheque, bank statement, or bank certificate.
- Address Proof: Utility bills, lease agreement, or registration documents.
- Quality Certifications: ISO, BIS, or other relevant standards, if applicable.
- Experience Certificates: Proof of prior work, contracts, or supply history.
- Authorization Letter: If applying through a third-party representative or agent.

Having these documents ready in advance can significantly reduce delays during the registration
process.

Tips for a Successful ONGC Vendor Registration

To enhance your chances of successful registration and future procurement opportunities, consider
the following tips:
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- Ensure Data Accuracy: Double-check all entered information for accuracy and consistency
with official documents.

- Maintain Complete Documentation: Keep all supporting documents up-to-date and digitized
for quick uploads.

- Follow Guidelines Strictly: Adhere to the specified document formats, sizes, and submission
procedures.

- Build a Strong Profile: Highlight your core competencies, past experience, and certifications
clearly in your profile.

- Stay Informed: Regularly check the ONGC vendor portal and official notifications for updates,
new tenders, or registration requirements.

- Engage with ONGC?s Vendor Development Programs: Participate in training, workshops, or
seminars offered to enhance your understanding of procurement processes.

A well-prepared registration profile not only increases your chances of approval but also positions
you as a reliable vendor for ONGC?s ongoing and future projects.

FAQs About ONGC Vendor Registration Form

Q1. Is there any fee for registering as an ONGC vendor?

A1. No, the registration process is free of cost. However, vendors are responsible for any costs
related to document preparation or certification.

Q2. Can I register multiple categories or products?

A2. Yes, vendors can register for multiple categories or product lines relevant to their business
offerings.

Q3. How long does the vendor registration process take?

A3. Typically, it takes between 1 to 4 weeks, depending on the completeness of documentation and
verification procedures.

Q4. How can I update my vendor profile after registration?

A4. You can log into the ONGC vendor portal and update your profile or submit new documents as
required.

Q5. What should I do if my registration is rejected?

A5. Review the rejection reasons provided, update your documents or information accordingly, and
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re-apply.

Q6. Is vendor registration with ONGC valid indefinitely?

A6. Vendor registration remains valid until explicitly de-registered or inactive, but periodic updates or
revalidation might be required.

Conclusion

The ONGC vendor registration form is a gateway for businesses seeking to expand their reach
within India?s energy sector. Completing the registration process thoroughly and accurately is
essential to unlocking procurement opportunities offered by one of India's most significant public
sector undertakings. By understanding each step, preparing the necessary documents, and
adhering to best practices, vendors can establish a credible profile that enhances their chances of
winning contracts and building a long-lasting partnership with ONGC. Whether you are a small
enterprise or a large corporation, proactive engagement through the ONGC vendor registration
process can pave the way for new business avenues, growth, and success in the competitive oil and
gas industry.
 
ONGC Vendor Registration Form: A Comprehensive Guide for Prospective Suppliers

In the vast landscape of India's oil and gas industry, the Oil and Natural Gas Corporation (ONGC)
stands as a formidable giant. As one of the largest exploration and production companies in India,
ONGC offers a myriad of opportunities for vendors, suppliers, and service providers seeking to
collaborate with this prestigious organization. Central to establishing such partnerships is the ONGC
Vendor Registration Form, a crucial tool that streamlines the onboarding process and opens the
door to lucrative business prospects.

This article provides an in-depth review of the ONGC vendor registration process, exploring each
component of the registration form, its significance, and best practices for a successful submission.
Whether you are a seasoned supplier or a new entrant into the oil and gas sector, understanding the
nuances of this registration process is essential for establishing a credible and compliant presence
with ONGC.

Understanding the Importance of ONGC Vendor Registration

Before delving into the specifics of the registration form, it's vital to comprehend why vendor
registration with ONGC holds such importance.

Key Reasons for Vendor Registration with ONGC:
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- Access to Business Opportunities: Registration grants vendors the ability to participate in
tenders, contracts, and procurement activities directly associated with ONGC's operations.

- Credential Validation: It acts as a validation of your company's legitimacy, compliance
standards, and capacity to undertake projects.

- Streamlined Procurement: Registered vendors benefit from a simplified procurement process,
reducing turnaround times and administrative hurdles.

- Long-term Relationship Building: Establishing a formal relationship paves the way for future
collaborations, repeat business, and reputation enhancement.

Given these advantages, properly filling out and submitting the ONGC vendor registration form
becomes a strategic step for suppliers aiming to expand their business footprint in the oil and gas
industry.

Overview of the ONGC Vendor Registration Process

The ONGC vendor registration process is designed to be accessible yet thorough, ensuring only
qualified and compliant vendors are onboarded. The process involves:

- Pre-requisites: Gathering necessary documents and information.
- Online Registration: Filling out the vendor registration form via the official ONGC vendor portal.
- Document Submission and Verification: Uploading supporting documents for validation.
- Approval and Vendor ID Generation: Upon successful verification, the vendor is registered, and

a unique Vendor ID is issued.

This process emphasizes transparency, efficiency, and compliance, aligning with ONGC's standards
and policies.

Breaking Down the ONGC Vendor Registration Form

The ONGC vendor registration form is a comprehensive document designed to capture detailed
information about the prospective vendor. For clarity, we will dissect each section, highlighting what
information is needed, why it matters, and tips for accurate completion.

Section 1: Company Details

This initial section collects fundamental information about the business entity.

Key Components:
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- Legal Name of the Company: The official registered name.
- Type of Business: Proprietorship, Partnership, Private Limited, Public Limited, etc.
- Registration Number & Date: Registration certificate details.
- Registered Address: Full address, including city, state, and PIN code.
- Contact Details: Phone number, email, and website (if any).

Expert Tips:

- Ensure all details match exactly with official registration documents.
- Use current contact information to facilitate communication.
- If your company has multiple registered addresses, specify the primary one.

Section 2: Financial & Banking Details

This section validates your company's financial stability and facilitates payments.

Details Required:

- Bank Name and Branch
- Bank Account Number and Type (Savings, Current)
- IFSC Code
- GST Number (if applicable)
- PAN Number

Expert Tips:

- Double-check bank details for accuracy to prevent payment issues.
- Ensure your GST registration is up-to-date if applicable.

Section 3: Business Capabilities & Experience

Here, vendors detail their core competencies, past project experience, and technical capabilities.

Information to Provide:

- Product/Service Categories: Specific items or services offered.
- Experience in Industry: Years of operation and relevant experience.
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- Major Clients or Projects: List of significant assignments, especially those related to oil & gas,
infrastructure, or manufacturing.

- Certifications & Quality Standards: ISO, ISI, or other relevant certifications.

Expert Tips:

- Highlight relevant experience aligned with ONGC's procurement needs.
- Attach supporting documents like certificates, project completion certificates, etc.

Section 4: Compliance and Certifications

Compliance is critical in the oil and gas sector.

Documents & Declarations:

- Tax Compliance Certificates: GST, TDS, etc.
- Labor Law Compliance Certificates
- Environmental Clearances (if applicable)
- Other Industry-specific Certifications

Expert Tips:

- Maintain updated compliance documents before registration.
- Clearly specify any special certifications that strengthen your profile.

Section 5: Declaration & Authorizations

This section involves affirming the truthfulness of the provided information and authorizing ONGC to
verify details.

Actions:

- Digital signature or authorized signatory approval.
- Agreeing to ONGC's terms and conditions.

Expert Tips:
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- Read all declarations carefully.
- Ensure authorized personnel sign and date the form.

Step-by-Step Guide to Filling the ONGC Vendor Registration Form

While the form appears detailed, following a structured approach simplifies the process:

- Prepare All Necessary Documents in Advance:

- Registration certificates
- PAN & GST certificates
- Bank details
- Experience certificates
- Certifications

- Access the Official ONGC Vendor Portal:

- Visit [ONGC's official vendor registration portal](https://www.ongcvendor.com) or the relevant
link provided in ONGC's procurement notices.

- Register for an account if you haven't already.

- Fill Out Each Section Carefully:

- Enter accurate information aligned with official documents.
- Use the 'Save & Continue' feature if available, to prevent data loss.

- Upload Supporting Documents:

- Ensure files are clear, legible, and within size limits.
- Use common formats like PDF, JPEG, or PNG.

- Review and Submit:
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- Cross-verify all details before final submission.
- Make sure all required fields are completed.

- Await Verification & Approval:

- ONGC's procurement team will review your submission.
- You may be contacted for clarifications or additional documents.

- Vendor ID & Profile Activation:

- Post-verification, you will receive a Vendor ID.
- Your profile becomes active for participating in tenders.

Common Challenges and Tips for Successful Registration

While ONGC's process is streamlined, vendors often face hurdles. Here are common challenges
and expert advice:

- Incomplete Documentation: Ensure all supporting documents are current and valid.
- Data Discrepancies: Cross-check all inputs with official certificates to avoid rejections.
- Technical Difficulties: Use updated browsers and ensure stable internet connectivity.
- Delayed Verification: Follow up with ONGC's vendor support if verification takes longer than

standard timelines.

Pro Tip: Regularly update your vendor profile and certifications to maintain active status and
eligibility for new contracts.

Post-Registration: What Comes Next?

Registering is just the first step. After successful registration:

- Monitor Tenders: Keep an eye on ONGC's procurement portal for relevant tenders.
- Maintain Compliance: Ensure ongoing adherence to contractual and regulatory standards.
- Build Relationships: Engage proactively with ONGC's procurement teams for future

opportunities.
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- Update Profile: Regularly update your vendor profile with new certifications, experience, or
infrastructure enhancements.

Conclusion: Is the ONGC Vendor Registration Form Worth the Effort?

Absolutely. The ONGC vendor registration process, while meticulous, opens doors to one of India?s
premier oil and gas exploration companies. It not only legitimizes your business but also enhances
credibility in a competitive market. Success hinges on careful preparation, accurate data entry, and
compliance with regulatory standards.

For vendors aiming to grow in the energy sector, mastering the ONGC vendor registration form is an
essential step. By understanding each component, preparing thoroughly, and maintaining high
standards of documentation and compliance, suppliers can position themselves as trusted partners
for ONGC?s ambitious projects.

In summary:

- Be thorough and accurate.
- Prepare necessary documents beforehand.
- Regularly update your profile and certifications.
- Engage actively with procurement opportunities.

Embarking on this registration journey can significantly elevate your business prospects within
India?s rapidly expanding oil and gas industry.
 

 QuestionAnswer How can I apply for ONGC vendor registration online? To apply online, visit the
official ONGC vendor registration portal, fill out the registration form with your company details,
upload necessary documents, and submit the form for approval. What documents are required for
ONGC vendor registration? Required documents typically include your company?s registration
certificate, PAN card, GST registration, bank details, and relevant certifications or licenses. How
long does it take to complete ONGC vendor registration? The registration process generally takes 2
to 4 weeks, depending on the completeness of your application and verification process. Is there
any fee for registering as an ONGC vendor? No, ONGC vendor registration is free of charge.
Beware of fraudulent websites that may ask for fees. How can I check the status of my ONGC
vendor registration application? You can check the status by logging into the ONGC vendor portal
using your credentials or contacting the ONGC vendor support team. Can small businesses register
as vendors with ONGC? Yes, small and medium enterprises can register as vendors if they meet
ONGC?s eligibility criteria and provide the necessary documentation. What should I do if my ONGC
vendor registration gets rejected? Review the rejection reasons provided, rectify any issues or
missing documents, and reapply through the official portal. You can also contact ONGC vendor
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support for guidance. 
 

Related keywords: ONGC vendor registration, ONGC supplier registration, ONGC vendor portal,
ONGC vendor registration process, ONGC vendor registration form download, ONGC vendor
registration online, ONGC vendor registration instructions, ONGC vendor registration status, ONGC
vendor registration requirements, ONGC vendor registration login

SBI FORM 60 APPLICATION FORM

SBI Form 60 Application Form: Comprehensive Guide for Applicants

SBI Form 60 Application Form is a crucial document for individuals who wish to conduct financial
transactions without providing their Permanent Account Number (PAN). As one of the most
prominent banking institutions in India, the State Bank of India (SBI) offers this facility to ensure
compliance with tax regulations while facilitating seamless banking operations. Whether you are a
business owner, an individual, or a professional, understanding the nuances of the SBI Form 60
application process can help you avoid penalties and ensure smooth transaction handling.

What is SBI Form 60?

Definition and Purpose

SBI Form 60 is a declaration form that individuals or entities can submit to SBI or other banks when
they are making transactions that are typically required to involve PAN details but do not possess a
PAN. The form acts as a substitute declaration, allowing the bank to process specific financial
transactions without the need for PAN submission, provided the total transaction value remains
within prescribed limits.

Why is SBI Form 60 Important?

- Facilitates non-PAN transactions legally.
- Helps individuals who are awaiting their PAN card or have lost it.
- Allows for smooth processing of transactions up to specified limits without PAN.
- Prevents penalties for non-compliance with tax laws.

Who Should Apply for SBI Form 60?
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Eligible Applicants

The SBI Form 60 application is suitable for individuals or entities who:

- Do not possess a PAN but need to undertake financial transactions such as opening a bank
account, making deposits, or investing.

- Are awaiting the issuance of their PAN card.
- Need to make transactions below the specified threshold limits without PAN.
- Are non-residents or foreigners conducting permissible transactions.

When is Form 60 Required?

Form 60 should be submitted when engaging in transactions such as:

- Depositing cash exceeding Rs. 50,000 in a day.
- Purchasing or selling immovable property.
- Making investments or deposits exceeding Rs. 50,000 in a single day.
- Opening a new bank account without PAN.
- Any other financial transaction mandated by the Income Tax Department where PAN is required

but not available.

How to Fill the SBI Form 60 Application Form?

Step-by-Step Process

- Obtain the Form: Visit the nearest SBI branch or download the form online from the official SBI
website.

- Fill in Personal Details: Provide accurate information including Name, Date of Birth, Address,
and Contact details.

- Declare Transaction Details: Clearly specify the nature of the transaction, amount involved,
and purpose.

- Declaration Statement: Write a declaration stating that you do not possess a PAN and that the
information provided is true and correct.

- Signature: Sign the form as per your official signature, ensuring it matches the signature on
your identification documents.

Key Information to Include
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- Name of the applicant
- Father's/Husband's Name
- Complete address with PIN code
- Contact number and email ID
- Transaction details: date, amount, purpose
- Declaration statement confirming the absence of PAN
- Date and signature

Documents Required for SBI Form 60 Application

Essential Documents

While applying for SBI Form 60, applicants may need to submit the following documents:

- Proof of identity (Aadhaar card, Voter ID, Passport, Driving License)
- Proof of address (Utility bills, Passport, Aadhaar card, Rental agreement)
- Bank account details (if applicable)
- Photographs (passport-sized)

Additional Supporting Documents

In certain cases, banks may ask for additional documents to verify the applicant?s identity and
address.

Submitting the SBI Form 60 Application

In-Person Submission

You can visit the SBI branch, fill out the form, and submit it directly to the bank officer. Ensure all
details are accurate to avoid delays.

Online Submission

Some SBI branches or online banking platforms may facilitate the submission of Form 60
electronically. Check the SBI official website or mobile banking app for specific procedures.

Processing Time and Approval

How Long Does It Take?
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The processing time for SBI Form 60 is generally immediate upon submission if all documents are in
order. However, verification might take a few working days, especially if additional documents are
required.

Receiving the Acknowledgment

Once approved, applicants receive an acknowledgment or a copy of the form with a unique
reference number, which should be preserved for future reference.

Important Points to Remember

- Always provide accurate and complete information to avoid legal complications.
- Ensure that the declaration is signed and dated correctly.
- Keep a copy of the filled application form and acknowledgment receipt.
- Use the form only for transactions within the permissible limits specified by the Income Tax

Department.
- Update your details and apply for a PAN at the earliest to avoid reliance on Form 60 for future

transactions.

Advantages of Using SBI Form 60

- Legal compliance for transactions where PAN is not available.
- Simplifies the process of making financial transactions without PAN.
- Helps avoid penalties for non-compliance with tax laws.
- Provides a formal declaration accepted by SBI and other banks.

Conclusion

The SBI Form 60 application form is a vital document for individuals and entities conducting
financial transactions in India without a PAN. It ensures compliance with statutory requirements
while offering flexibility for those awaiting their PAN card or opting not to procure one immediately.
By understanding the application process, required documents, and legal considerations, applicants
can smoothly navigate the process and avoid penalties. Always ensure that your declarations are
truthful and accurate, and update your details to transition seamlessly to PAN-based transactions in
the future.
 
SBI Form 60 Application Form: A Comprehensive Guide to Understanding and Completing the
Process
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The SBI Form 60 Application Form is an essential document for individuals and entities involved in
financial transactions with the State Bank of India (SBI) when they are not in possession of a
complete and valid proof of their address or identity. This form plays a crucial role in ensuring that
banking operations adhere to regulatory standards and help prevent illicit activities such as money
laundering or fraudulent transactions. In this detailed review, we will explore every aspect of the SBI
Form 60, including its purpose, eligibility criteria, step-by-step application process, required
documents, tips for filling out, and common FAQs to guide applicants efficiently.

Understanding the Purpose of SBI Form 60

What is SBI Form 60?

SBI Form 60 is a declaration form introduced by the Reserve Bank of India (RBI) that allows
individuals or entities to conduct banking transactions without submitting full proof of address or
income, primarily when they are unable to furnish valid documents at the time of opening an account
or conducting specific financial operations. This form acts as a self-declaration by the applicant,
affirming that they are not involved in any illegal or suspicious activities.

Why is SBI Form 60 Important?

- Legal Compliance: It helps SBI comply with KYC (Know Your Customer) norms and anti-money
laundering regulations.

- Facilitates Transactions: Enables individuals to undertake banking transactions such as
deposits, withdrawals, and investments without immediate proof of address.

- Flexibility for Applicants: Provides a simplified process for individuals who may lack formal
documents but need to engage in banking operations.

- Risk Management: Assists banks in identifying and monitoring suspicious transactions, fostering
transparency.

Who Needs to Submit SBI Form 60?

Eligible Applicants

Any individual or entity conducting financial transactions where they do not possess or are unable to
furnish complete KYC documents can opt to submit SBI Form 60. Common scenarios include:

- Individuals who do not have valid proof of address or income proof at the time of opening an
account or conducting a transaction.

- Residents of India involved in cash transactions exceeding Rs. 50,000 in a single day or Rs. 1
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lakh within a financial year.
- Persons involved in transactions such as purchase of mutual funds, fixed deposits, or

remittances, where proof of address is not available immediately.

Important Considerations

- If the applicant has valid documents, submitting Form 60 may not be necessary.
- For non-residents or foreign nationals, different procedures apply.
- The form is primarily applicable to residents of India conducting certain transactions.

Key Features and Benefits of SBI Form 60

- Self-Declaration: The form is a self-declaration, reducing the need for extensive documentation
during initial transactions.

- Saves Time: Simplifies the process of conducting banking operations without waiting for proof
documents.

- Legal Safeguard: Acts as a legal declaration that the information provided is accurate, with
penalties for false declaration.

- Widely Accepted: Recognized across SBI branches and in various banking transactions such as
opening accounts, investments, and remittances.

Step-by-Step Guide to Fill Out SBI Form 60

Filling out the SBI Form 60 correctly is crucial for smooth transaction processing. Below is a detailed
step-by-step instruction:

1. Obtain the Form

- Visit the nearest SBI branch.
- Request a physical copy of the SBI Form 60.
- Alternatively, download the form from the official SBI website for online printing.

2. Fill in Personal Details

Provide accurate and complete information in the following sections:

- Name: Full name as per your identification documents.
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- Father?s/Husband?s Name: As per official records.
- Date of Birth: DD/MM/YYYY format.
- Address: Enter your current residential address.
- Contact Details: Phone number and email ID (if applicable).

3. Declare Transaction Details

Specify details related to the transaction for which the form is being submitted:

- Type of Transaction: e.g., cash deposit, withdrawal, purchase of securities, etc.
- Amount: Exact amount involved in the transaction.
- Transaction Date: Date when the transaction is being conducted.

4. Provide Declaration Details

- Statement: Declare that the transaction is being conducted without the requirement of
submitting proof of address/income.

- Statement Text Example: "I declare that I am not in possession of valid address proof at this
time, and I undertake that the transaction is genuine."

5. Signature and Date

- Sign the form at the designated space.
- Write the date of submission.

6. Submit the Form

- Hand over the completed form to the bank official.
- Ensure that all sections are filled correctly to avoid rejection or delays.

Required Documents and Supporting Evidence

While SBI Form 60 is a self-declaration, certain supplementary documents or proofs may be
required depending on the transaction type or bank policy:

- Identity Proof: PAN card, Aadhar card, voter ID, or passport.
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- Address Proof (if available): Utility bills, rental agreements, or any document that can support
the declared address.

- Photographs: Recent passport-sized photographs may be requested in some cases.
- Additional Documentation: For transactions involving large amounts, the bank may request

further documentation or clarification.

Note: Since Form 60 is a declaration, it does not substitute the need for valid documents where
applicable, especially for significant transactions or account openings.

Important Points to Remember When Filling SBI Form 60

- Accuracy: Ensure all details match your official documents and are filled in clearly.
- Legibility: Use legible handwriting if filling manually or ensure clarity in digital forms.
- True Declaration: Make sure that the information provided is truthful; false declarations can lead

to legal consequences.
- Transaction Limits: Be aware of the limits under which Form 60 can be used; exceeding certain

thresholds may necessitate additional documentation.
- Renewal: If your circumstances change or if you conduct multiple transactions, keep your

declarations updated as per bank requirements.

Common Uses of SBI Form 60

Some typical situations where SBI Form 60 is applicable include:

- Opening a Savings or Current Account: When you do not have valid address proof at the time of
account opening.

- Investing in Mutual Funds or Fixed Deposits: When submitting KYC documents is pending.
- Conducting Cash Transactions: Especially in cases where the amount exceeds the permissible

limit for informal transactions.
- Remittance and Foreign Exchange Transactions: Where full documentation is not yet available.

Legal and Regulatory Aspects of SBI Form 60

- Legal Status: The form is a legally binding declaration. Providing false information can lead to
penalties under Indian law.

- Anti-Money Laundering: SBI and RBI monitor such declarations to prevent illicit activities.
- Data Privacy: Personal data provided in the form are protected under banking privacy policies

but must be accurate and truthful.
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FAQs About SBI Form 60

Q1. Is SBI Form 60 mandatory for all transactions?

No, it is only required when specific transactions are conducted without valid proof of address or
income, particularly under RBI regulations.

Q2. Can I use SBI Form 60 for opening a new bank account?

Typically, no. For account opening, valid KYC documents are necessary. Form 60 is primarily for
post-approval or specific transactions.

Q3. How long is SBI Form 60 valid?

There is no fixed validity period. However, it should be updated if circumstances change or for
repeated transactions.

Q4. Can I submit SBI Form 60 online?

While the form itself is generally submitted physically, some transactions or applications can be
initiated online via SBI?s digital platforms. Always verify with your branch.

Q5. What happens if I provide false information on SBI Form 60?

Providing false declarations is considered a legal offense and may lead to penalties or criminal
charges.

Conclusion: Navigating SBI Form 60 with Confidence

The SBI Form 60 application process is designed to facilitate smooth banking transactions for
individuals who, due to certain circumstances, cannot furnish full proof of address or income at the
moment of their dealings with SBI. Understanding the nuances of this form, including its purpose,
proper filling procedures, and legal implications, empowers applicants to conduct transactions
confidently and compliantly.

Always ensure that your declarations are accurate and truthful, keep copies of submitted forms, and
stay informed about the latest RBI and SBI guidelines related to self-declarations. Whether you?re a
first-time applicant or a seasoned banking customer, familiarity with SBI Form 60 will undoubtedly
streamline your financial activities and help you navigate the regulatory environment effectively.

By following the comprehensive insights provided in this guide, applicants can approach SBI Form

Published by: crystalcleanlongisland.com Page 20 of 21



Ongc Vendor Registration Form Latest Edition Vol. 2021, Issue 7

60 with clarity, confidence, and a clear understanding of their rights and responsibilities under Indian
banking laws.
 

 QuestionAnswer What is the SBI Form 60 application form and who needs to fill it? The SBI
Form 60 is a declaration form used by individuals who do not have a PAN card but need to conduct
financial transactions exceeding specified limits, such as opening an account or making large cash
deposits, to comply with income tax regulations. How can I download the SBI Form 60 application
form online? You can download the SBI Form 60 from the official State Bank of India website or visit
your nearest SBI branch to obtain a physical copy of the form. What documents are required to
submit along with the SBI Form 60? Typically, you need to submit proof of identity such as an
identity card or passport, proof of address, and details of the transaction for which the form is being
submitted. Additional documents may be required based on the transaction type. Is SBI Form 60
applicable for all financial transactions without a PAN card? No, SBI Form 60 is specifically used
when you do not have a PAN card but need to carry out certain financial transactions exceeding
specified limits, such as cash deposits or opening accounts. If you have a PAN, you should use it
instead. Can I submit the SBI Form 60 electronically or is a physical form required? SBI Form 60 is
generally submitted as a physical document at the branch. However, some transactions or account
openings may allow digital submission through SBI?s online banking platform or mobile app,
depending on the bank's current procedures. 
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